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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025
(¥ in Lakhs, exeept for share data unless otherwise statad)

Quarter ended Year ended
S.No.|Particulars 30-Jun-2025 31-Mar-2025 30-Jun-2024 31-Mar-2025
Unaudited| (Refer Note 3) Unaudited Audited
1 |INCOME
a) Revenue from operalions 2,021.43 6,319.17 6,948.79 33,396.97
b) Olher Income 170.37 4270 51.55 137.19
Total Income (1} 2,151.80 6,361.87 7,000.34 33,534.16
2 |EXPENSES
(a) Cosl of Malerials Consumed 6.51 7.106.56 8.99 23,501.32
(b) Changes in inventories of finished goods, work-in-progress and slock-in- 1674.16 (1,592.35) 6,446.35 7.035.40
(rade
(c) Employee Benefils Expense 694.85 95293 75432 3,620.42
(d) Finance Costs 337.70 33094 247.23 1,259.58
(e) Deprecialion and Amortization Expense 50510 509 20 52732 2,096.96
(N Repairs 68.16 13995 22355 1,313.98
(g) Other Expenses 443.08 537.64 50504 1.955.51
Total Exponses (2) 3,729.56 7,984.87 8,712.80 40,783.17
3_|Profit/ | Loss ) before tax {1-2) (1,537.76) {1,623.00) {1,712.46) {7,249.01)
4 |Tax Expense
(a) Current Tax - 1339 - 13.39
{b) Deferred Tax - - - -
Total Tax Expense (3) - 13.39 - 13.39
5 |Nol Profit] [Less) after Tax (3-4) (1,537.76) (1,636.39) {1.712.46) {7,262.40)
& |Other Comprehensive Income :
(a) (i) ltems thal will not be reclassified to profil or loss 317.61 (51.34) 292 32 (46.11)
(i} Income tax relating to items that will not be reclassified to profil or loss| - - - -
(b) (i) items that will be reciassified to profil or loss - - = =
{ii) Income lax relaling o items thai will be r i 1o profit or loss = =) = =~
7 |Total Comprehensive Income for the period (Comprising Profit / (Loss) {1,220.15) (1,687.73) (1,420.14) (7,308.51)
and Other Comprehensive Income for the period) (5+6)
8 |[Paid-up Equity Share Capital (Face Value of Rs 10/- each) 1,007.97 1,007.97 1,007.97 1,007.97
9 [Other Equity luding Revaluation Resarves 114.734.43)
10 |Basic and diluted eamings per equity share in (15.26) {16.24) {16.99) (72.05)
(not annualised for the quarter)
Reporting of Segment wise Revenue, Resulls and Capiial Employed
Quarter ended Year ended
S.No.|Particulars 30-Jun-2025 31-Mar-2025 30-Jun-2024 31-Mar-2025
Ur i {Refer Note 3) Unaudited Audited
1 |Seamental Rovenue
Income from operalions
Sugar 1,986 60 6,833 90 6,783 65 34,505 39
Cogen 3671 1,723 83 31,44 5,648.14
Spirits 16,99 288 156.51 57328
Total 2,040.30 8,560.41 6,971.60 40,726.81
Less : Inter Segment Revenue 18 87 2.24124 22 8t 7.329 84
Net Sales / Income from Or i 2,021.43 6.319.17 6,948.79 33,396.97
2 |[Segment Results:
Sugar (606.25) (993 04 (653,91) (4,360 80)
Cogen (367.84) (94 85) (422,55) (310.31)
Spirits (112 83) (145 78} (259,56) (710.48))
Total ! {1,233.67) (1,336.02) (5.381.59)
Less : Finance Costs 330 94 247.23 1,25958
Less: Other L it net off L Income 11314 58 39 12921 607 84
Profit/ { Loss ) before Tax (1.537.76) 11,623.00) (1,712.45) 7,245.01)|
3 |Capitsl Assets
Sugar 17,080.28 18,883 05 20,13220 18,883 05
Cogen 15,426 66 16,209 43 16,634.11 16,209 43
Spirits 10,785,54 11,124 52 11,772,113 11,124 52
Other Unallocaled Assets 6.541.40 6,060 27 5.968.05 6.060 27
Total 49,833.88 52,27727 54,506.49 52,277.27
4 |c. 1 z tal Liabilitie:
Sugar 29,220.97 30,653 48 27,467.25 30,653 48
Cogen 7.347,03 717934 6,543.90 717934
Spirits 56.31 7538 306.72 7538
Other Unallocated Liabilities 2,558 88 2,499 31 2,434 45 2,499 31
Total 39.183.13 40.407.51 36,752.32 40,407.61
Total Capital Employed {Net) 10,650.69 11.869,76 17,754.17 11,869.76
Notes:
(1) Due to the seasonal nature of the business, the performance of the curent quarter and previous quarter is nol comparabie
(2) The Company has incurred subslanbal losses in the current as well as in the earlier years and the net worth of the Company has eroded, mainly attril 1o high
sugarcane prices and relatively lower and unviable Sugar prices. The Company expects improvement in the revenues and business of the Company in future in view of various.
steps laken by Uttar Pradesh Slate and Central toi ise the sug: MSP and also improving Lhe power rale for which writ petition fs filed with
Uttar Pradesh Eleclricity Regulatory authority The Company is in process of izing its non ing assets (i bles azsets) which will kring funds In the company.

This will help us improving the operalional capability in long lerm basis, Hence, these financial stalements have been prepared on a gaing concem basis, despite accumulated
losses resulling in erosion of its entire net worth

(3) The figures for the Quarler ended March 31, 2025, are the balancing figures between audited figures of the full financial year ended March 31,2025 and unaudiled published
year to dale figures up to third quarter ended December 31,2024. Also, figures uplo the end of third quarter had only been reviewed and nol subject {o audit.

(4) The above results were reviewed by lhe Audit Committee and were approved by the Board of Directors at their meeting held on 6th October, 2025 and reviewed by Slatutory
Auditors

(5) Previous Period figures have been regrouped / reclassified, wherever necessary to confirm to Current Period classificalion.
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors
Kesar Enterprises Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Kesar Enterprises Limited (the "Company") for the quarter ended June 30, 2025
(the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, as amended, (the
"Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




Chandabhoy & Jassoobhoy

Chartered Accountants

4. Other Matters

a. The statement includes comparative figures of the Company for the quarter
ended June 30, 2024; quarter and year ended March 31, 2025, which have
been reviewed by the predecessor firm of statutory auditors vide their report
dated August 13, 2024 and May 15, 2025 respectively in which the
predecessor auditor have expressed unmodified conclusion.

b. We draw your attention to Note 2 to the accompanying statement. For the
reason stated in the said note, the management has a reasonable
expectation that the company will be in position to arrange funds to continue
its operational existence for the foreseeable future and accordingly financial
results have been prepared on going concern basis, despite accumulated
losses resulting in erosion of its entire net worth.

Our conclusion is not modified in respect to above matter/s.

5. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chandabhoy & Jassoobhoy
Chartered Accountants
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